
ANGLICAN SAVINGS AND DEVELOPMENT FUND 
REPORT TO SYNOD 2015 

 
 
I have pleasure in submitting my report to Synod as Chairman of Anglican Savings 
and Development Fund (ASDF). 
 
The Directors of the Fund for the period covered by this report were: 
              The Right Reverend Gregory Thompson (Bishop – Ex Officio)                  
              The Right Reverend Dr Peter Stuart 
              Mr Micah Jenkins 
              Mr Malcolm McDonald (Chairman) 
              Mr John Cleary (Diocesan Business Manager) 
 
ASDF was established by Ordinance in 1979 to assist in the expansion of the work of 
the Diocese and the activities of the Fund have in part been directed toward its 
making financial contributions to the Diocesan budget. The Board will continue to 
review the level of these contributions having regard to the Fund’s operating 
results and level of reserves. In the year ended 31 December 2014 the contribution 
amounted to $75,000. 
 
We have continued to enhance the Funds operating systems particularly in the area 
of on line transactional capabilities, enabling Diocesan entities to increase 
engagement with ASDF both as depositors and borrowers. 
 
Diocesan entities with short term surplus funds now have the opportunity to place 
those funds with ASDF and while this results in some volatility in total funds on 
deposit, it provides an overall net benefit to the Diocese.  
 
At 31 December 2014 total depositor balances were $17.7 million (of which 
Diocesan entities other than parishes accounted for $5.3 million) and at 30 June 
2015 that balance stood at $18.0 million ($5.5 million). 
 
Support  
 
I convey my thanks and appreciation to all parishes, Diocesan entities, clergy and 
laity who have supported our mission.  
 
I would like to acknowledge with gratitude the work of my fellow Board members 
and of Mr John Cleary and his staff who have so ably managed the affairs of ASDF 
during the period. John continues to work with our investment advisors to develop 
innovative and financially prudent ways to invest our funds and to attract further 
deposits to ASDF thus enhancing our potential for even greater support for the 
Diocese. 
 
 
 
Malcolm McDonald 
 
Chair 
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